OEM CONTRACT
Contract No.                

The OEM CONTRACT was confirmed by both sides on          year      month      date

The Entrusting Party(party A):                                  ____________________                  

Address:                                                                                             

Post code:       ____________________________________________________________________________ 
Tel No.                          ________________________________________________________      

Fax No.                          _______________________________________________________      

Bank Name:                     ________________________________________________________      

Bank Account:                            ______________________________________________________

The Processor (party B):                                        ______________                       

Address:                                                   _____________________________________

Post code：                      _____________________________________________________________
Tel No.                       _______________________________________________________       _  

Fax No.                         ________________________________________________________       

Bank Name:                     _______________________________________________________        

Bank Account:                ________________________________________________________          

The Entrusting Party and the processor is called both sides.

Based on equality and unconstrait,the Entrusting Party and the Processor signed this contract and confirmed related content as follows: 
 
(1) Party A requested party B to process                                      against the following conditions.
(2) Party A is the sole trademark holder of the product             and has its industrial patent. And party A hereon provides trademark certificate and /or patent register certificate as attachment of this contract. By the name of legitimate trademark holder the Entrusting Party hereon authorizes the processor to process                 according to party A’s requirements.
(3) Related products processing information is list as follows:

	Name of Cargo


	Specification


	Quantity

	Processing Unit price

FOB Changsha

	Processing Cost


	
	
	
	
	

	
	
	
	
	

	  
	
	
	
	

	Total


	
	
	
	


(4) Unless both sides permission, once this contract is signed, the Entrusting Party can not terminate this contract and the processor must fulfill this contract.

(5) Party A must provide 30% of this contract value as processing deposit at least 5 days before processing.The balance must be paid into the processor’s bank account within 10 working dates from the date of production completed by T/T against the copy of B/L.

(6) In case of deposit payment delay or the Entrusting Party request amendment of processing information before or during production process the Entrusting Party must undertake the processor’s all losses caused by processing termination, delivery delay and materials wasting etc. 


(7) The processor is required to provide the Entrusting Party the product’s physical and chemical dates by the format of “products specifications”(see attachment 1).The “products specifications” and product samples are regarded as basic foundation to products test and delivery. The processor must undertake products quality risk within expiration date unless the quality problem caused by the Entrusting Party’s unsuitable transportation or storage of the products.


(8) The Entrusting Party must be responsible for its reality and validity of intellectual property and make sure this products processing will not cause any damage to any other third party. If any damage exist during products processing or export, the processor shall not undertake any compensation liability and related legal liability. Without the Entrusting Party’s written permission the processor and any other party can not use the Entrusting Party’s trademark, company name or disclose to any others that Hunan Magic Power Co.,Ltd is the Entrusting Party’s OEM processor.

(9)The processor produces above products against the Entrusting Party’s requirements and must guarantee timely delivery. The processor is required to be in charge of purchase of all raw materials and packing materials.In case of processing problem caused from materials purchase the processor must undertake all loss and related kickback.

Contract Termination：
For contract termination any party must inform the other side by written way 90 working dates before .

If any side disobeys the above clauses the other side have the right to discharge this contract by the way of written notice made before 30 working dates.

（12）After the contract termination ,the Entrusting Party must take away its all belongs such as raw materials and packing martial’s remains; Otherwise the processor has the right to deal with these remains by its own way.
Contract Expiration:

This contract is valid one year since both sides signature and stamp. After both sides negotiation the contract expiration may extend by signing SUPPLEMENTARY AGREEMENT.
                             
The Entrusting Party’s signature & stamp                               The processor’s signature & stamp
      Year   month    date                                               Year   month    date

